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Independent Auditors’ Report
The Membership and the Board of Directors
Planned Parenthood Federation of America, Inc.:
We have audited the accompanying consolidated financial statements of Planned Parenthood Federation of
America, Inc. and related entities (the Organization), which comprise the consolidated balance sheet as of
June 30, 2017, and the related consolidated statements of activities, functional expenses, and cash flows for
the year then ended, and the related notes to the consolidated financial statements.
Management’s Responsibility for the Consolidated Financial Statements
Management is responsible for the preparation and fair presentation of these consolidated financial statements
in accordance with U.S. generally accepted accounting principles; this includes the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of consolidated financial
statements that are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
consolidated financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to fraud
or error. In making those risk assessments, the auditors consider internal control relevant to the entity’s
preparation and fair presentation of the consolidated financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates made
by management, as well as evaluating the overall presentation of the consolidated financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.
Opinion
In our opinion, the consolidated financial statements referred to above present fairly, in all material respects,
the financial position of Planned Parenthood Federation of America, Inc. and related entities as of June 30,
2017, and the changes in their net assets and their cash flows for the year then ended, in accordance with
U.S. generally accepted accounting principles.
Report on Summarized Comparative Information
We have previously audited the Organization’s 2016 consolidated financial statements, and we expressed an
unmodified audit opinion on those audited consolidated financial statements in our report dated December 14,
2016. In our opinion, the summarized comparative information presented herein as of and for the year ended
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firm of the KPMG network of independent member firms affiliated with
KPMG International Cooperative (“KPMG International”), a Swiss entity.

June 30, 2016 is consistent, in all material respects, with the audited consolidated financial statements from
which it has been derived.
Other Matter
Our audit was conducted for the purpose of forming an opinion on the consolidated financial statements as a
whole. The consolidating schedules as of and for the year ended June 30, 2017 are presented for purposes of
additional analysis and are not a required part of the consolidated financial statements. Such information is the
responsibility of management and was derived from and relates directly to the underlying accounting and other
records used to prepare the consolidated financial statements. The information has been subjected to the
auditing procedures applied in the audit of the consolidated financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying accounting and
other records used to prepare the consolidated financial statements or to the consolidated financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted in the
United States of America. In our opinion, the information is fairly stated, in all material respects, in relation to
the consolidated financial statements as a whole.

December 12, 2017
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PLANNED PARENTHOOD FEDERATION
OF AMERICA, INC. AND RELATED ENTITIES
Consolidated Balance Sheet
June 30, 2017
(with summarized comparative financial information as of
June 30, 2016)

Assets

2017

Cash and cash equivalents
Receivables, advances, and deposits:
Affiliates
Other
Inventories, supplies, and prepaid expenses
Contributions and grants receivable, net (note 3)
Investments (note 2)
Beneficial interest in perpetual trust (note 2)
Property and equipment, net (note 4)

$

Total assets

2016

110,731,957

48,317,853

175,210
803,043
3,069,652
82,181,679
269,849,987
3,495,296
18,049,083

1,352,158
635,049
2,253,318
87,371,601
237,886,377
3,382,052
13,417,663

$

488,355,907

394,616,071

$

31,204,773
1,429,254
39,368,184
15,081,349
3,948,827

39,107,992
1,739,764
11,909,510
14,211,246
3,397,271

91,032,387

70,365,783

238,217,959
132,923,694
26,181,867

161,921,823
136,785,258
25,543,207

397,323,520

324,250,288

488,355,907

394,616,071

Liabilities and Net Assets
Liabilities:
Accounts payable and accrued expenses
Deferred revenue
Due to related organizations
Liability under split-interest agreements
Amounts held on behalf of affiliates and others
Total liabilities
Commitments and contingencies (notes 6 and 7)
Net assets (notes 9 and 10):
Unrestricted
Temporarily restricted
Permanently restricted
Total net assets
Total liabilities and net assets

$

See accompanying notes to consolidated financial statements.
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PLANNED PARENTHOOD FEDERATION
OF AMERICA, INC. AND RELATED ENTITIES
Consolidated Statement of Activities
Year ended June 30, 2017
(with summarized comparative financial information for the
year ended June 30, 2016)

Total
2016

—
—
524,857
—
—
—
—

180,100,368
182,308,364
28,796,361
5,489,175
1,914,950
2,989,738
5,467,050

80,337,779
153,977,831
12,843,590
12,937,120
1,908,200
—
2,138,523

162,704,038

524,857

407,066,006

264,143,043

261,482

—

—

261,482

670,527

3,253,572

289,435

—

3,543,007

3,419,441

9,813,897
—
1,628,175
3,781,274

3,854,165
—
446,995
7,406,704

—
113,244
559
—

13,668,062
113,244
2,075,729
11,187,978

(6,672,477)
(289,250)
490,137
7,924,539

Total other revenue and net gains

18,738,400

11,997,299

113,803

30,849,502

5,542,917

Net assets released from restrictions due to satisfaction of
program and time restrictions
Gain on sale of property (note 4)

178,353,198
—

(178,353,198)
—

—
—

—
—

—
19,112,003

440,928,709

(3,651,861)

638,660

437,915,508

288,797,963

—
—
—
—
—
—

82,404,394
66,425,598
144,000,702
15,083,968
18,912,815
37,730,417

69,509,596
56,484,489
71,241,464
13,902,226
3,568,540
32,260,730

Total contributions and grants
Other revenue and net gains (losses):
Sales of publications and commodities
Interest and dividends, net of fees of $690,974 in 2017
and $719,437 in 2016
Net realized and unrealized appreciation (depreciation) in
fair value of investments
Gain (loss) on beneficial interest in perpetual trust
Change in value of split-interest agreements
Fees for services and other revenue

Total revenue, net gains (loses), and other support

$ 156,998,857
50,295,517
20,731,824
5,489,175
1,914,950
2,939,738
5,467,050

23,101,511
132,012,847
7,539,680
—
—
50,000
—

243,837,111

2017
Permanently
restricted

Total

Revenue, net gains, and other support:
Revenue and net gains:
Contributions and grants:
Direct response
Major donors, foundations, and corporations
Bequests and other planned giving revenues
Affiliates, National Program Support
Affiliates, other support
Special events, net of expenses of $737,289 in 2017
Federated fund-raising organizations

Unrestricted

Temporarily
restricted

Expenses:
Employee compensation and benefits
Professional fees and contract services
Awards and grants
Conferences, meetings, and travel
Advertising and public service messages
Other

82,404,394
66,425,598
144,000,702
15,083,968
18,912,815
37,730,417

Total expenses

364,557,894

Change in net assets before other changes
Other changes:
Loss on contributions and other receivables
Loss on transfer of net assets to Voxent (note 1)
Total other changes
Change in net assets
Net assets at beginning of year
Net assets at end of year

76,370,815
(74,679)
—
(74,679)
76,296,136

—
—
—
—
—
—

—

364,557,894

246,967,045

(3,651,861)

—

638,660

73,357,614

41,830,918

(209,703)
—

—
—

(284,382)
—
(284,382)

(140,980)
(1,815,219)

(209,703)

—

(3,861,564)

638,660

73,073,232

39,874,719

(1,956,199)

161,921,823

136,785,258

25,543,207

324,250,288

284,375,569

$ 238,217,959

132,923,694

26,181,867

397,323,520

324,250,288

See accompanying notes to consolidated financial statements.
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PLANNED PARENTHOOD FEDERATION
OF AMERICA, INC. AND RELATED ENTITIES
Consolidated Statement of Functional Expenses
Year ended June 30, 2017
(with summarized comparative financial information for the
year ended June 30, 2016)

2017

Promote
health equity
Salaries and payroll taxes
Employee health and retirement benefits

$

Total employee compensation
Professional fees and contract services,
including investment management fees
Awards and grants
Conferences, meetings, and travel, including
special events expenses
Advertising and public service messages
Other:
Commodities, supplies, and minor equipment
Telephone and telecommunications
Postage and shipping
Occupancy
Outside printing and artwork
Subscriptions and reference publications
Repairs, maintenance, and systems
Interest, bank, and lockbox fees
Amortization and depreciation
Miscellaneous

Movement
building

Program services (note 8)
Strengthen
Deploy
and secure
21st century
Planned
technology
Parenthood

Supporting services (note 8)

Global

Total
program
services

Management
and
general

Fund-raising

Total

Total
2016

14,110,536
2,489,309

20,761,231
2,667,857

4,113,990
709,182

4,041,762
739,558

5,449,334
944,453

48,476,853
7,550,359

12,307,785
1,787,104

10,400,834
1,881,459

22,708,619
3,668,563

71,185,472
11,218,922

59,410,928
10,098,668

16,599,845

23,429,088

4,823,172

4,781,320

6,393,787

56,027,212

14,094,889

12,282,293

26,377,182

82,404,394

69,509,596

10,808,634
49,545,605

17,912,033
31,967,263

6,905,992
4,242,411

14,281,414
52,201,670

1,209,449
6,043,753

51,117,522
144,000,702

5,220,999
—

10,778,051
—

15,999,050
—

67,116,572
144,000,702

57,203,926
71,241,464

3,571,856
1,140,225

5,901,982
11,638,669

190,158
2,824,345

1,127,249
37,190

3,068,970
33,207

13,860,215
15,673,636

1,255,045
—

705,997
3,239,179

1,961,042
3,239,179

15,821,257
18,912,815

13,902,226
3,568,540

367,037
317,324
713,786
1,307,088
461,218
176,095
836,134
18,095
634,896
129,285

2,702,142
1,140,604
1,731,412
939,795
1,502,453
517,676
238,079
18,412
386,765
133,364

37,815
90,261
162,693
449,939
108,295
102,176
302,675
5,206
186,167
48,638

43,155
96,959
678,077
381,829
467,172
90,776
602,341
43,151
188,141
69,795

318,423
51,109
24,623
328,533
65,994
25,620
23,738
36,660
15,774
135,713

3,468,572
1,696,257
3,310,591
3,407,184
2,605,132
912,343
2,002,967
121,524
1,411,743
516,795

609,966
267,409
36,309
1,109,165
62,665
130,970
1,603,235
26,888
547,691
18,367

213,047
256,670
4,229,401
975,952
2,060,900
91,332
1,423,784
3,992,719
477,087
143,752

823,013
524,079
4,265,710
2,085,117
2,123,565
222,302
3,027,019
4,019,607
1,024,778
162,119

4,291,585
2,220,336
7,576,301
5,492,301
4,728,697
1,134,645
5,029,986
4,141,131
2,436,521
678,914

3,578,454
1,682,411
6,755,662
5,396,592
4,694,058
1,308,261
3,337,878
1,638,676
1,867,273
2,001,465

24,983,598

40,870,164

65,853,762

365,986,157

247,686,482

86,627,123

100,159,737

20,479,943

75,090,239

17,775,353

300,132,395

Investment management fees *

—

—

—

—

—

—

Special events expenses **

—

—

—

—

—

—

—

86,627,123

100,159,737

20,479,943

75,090,239

17,775,353

300,132,395

24,292,624

$

Total
supporting
services

* Investment management fees are netted with interest and dividends in the accompanying consolidated statement of activities.
** Special events expenses are netted with special events revenue in the accompanying consolidated statement of activities.

See accompanying notes to consolidated financial statements.
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(690,974)

—
(737,289)
40,132,875

(690,974)

(690,974)

(737,289)

(737,289)

64,425,499

364,557,894

(719,437)
—
246,967,045

PLANNED PARENTHOOD FEDERATION
OF AMERICA, INC. AND RELATED ENTITIES
Consolidated Statement of Cash Flows
Year ended June 30, 2017
(with summarized comparative financial information for the
year ended June 30, 2016)

2017
Cash flows from operating activities:
Change in net assets
Adjustments to reconcile change in net assets to net cash provided by operating
activities:
Amortization and depreciation
Loss on contributions and other receivables
Net realized and unrealized (appreciation) depreciation in fair value of investments
Contributions for endowment and trust funds
Change in value of split-interest agreements
(Gain) loss on beneficial interest in perpetual trust
Loss on disposal of fixed assets
Gain on sale of property
Transfer of net assets to Voxent
Changes in:
Receivables, advances, and deposits
Inventories, supplies, and prepaid expenses
Contributions and grants receivable
Accounts payable and accrued expenses
Deferred revenue
Due to related organizations
Amounts held on behalf of affiliates and others

$

Net cash provided by operating activities
Cash flows from investing activities:
Purchases of investments
Proceeds from sales of investments
Purchases of property and equipment
Proceeds from sale of property, net
Net cash (used in) provided by investing activities
Cash flows from financing activities:
Repayment of bonds
Contributions for endowment and trust funds
Proceeds from contributions and investment return under split-interest agreements in
excess of amounts recognized as contributions
Payments to beneficiaries under split-interest agreements

73,073,232

39,874,719

2,436,521
284,382
(13,668,062)
(524,857)
(2,075,729)
(113,244)
274,338
—
—

1,867,273
140,980
6,672,477
(25,482)
(490,137)
289,250
376,177
(19,112,003)
1,815,219

1,008,954
(816,334)
4,905,540
(7,903,219)
(310,510)
27,458,674
551,556

1,260,910
(406,499)
(24,549,985)
10,657,434
76,234
(7,877,230)
(635,237)

84,581,242

9,934,100

(216,353,254)
201,052,930
(7,342,279)
—

(188,753,044)
151,314,141
(11,620,253)
69,300,926

(22,642,603)

20,241,770

—
524,857
1,787,742
(1,837,134)

Net cash provided by (used in) financing activities
Change in cash and cash equivalents
Cash and cash equivalents at beginning of year

2016

(31,395,000)
25,482
1,202,242
(1,907,728)

475,465

(32,075,004)

62,414,104

(1,899,134)

48,317,853

50,216,987

Cash and cash equivalents at end of year

$

110,731,957

48,317,853

Supplemental disclosures of cash flows information:
Interest paid
Income taxes paid

$

—
213,902

29,734
94,149

See accompanying notes to consolidated financial statements.

6

PLANNED PARENTHOOD FEDERATION
OF AMERICA, INC. AND RELATED ENTITIES
Notes to Consolidated Financial Statements
June 30, 2017
(with summarized comparative financial information as of
and for the year ended June 30, 2016)

(1) Organization and Summary of Significant Accounting Policies
Organization
(a) Planned Parenthood Mission Statement – A Reason for Being
Planned Parenthood Federation of America, Inc. (PPFA) believes in the fundamental right of each
individual, throughout the world, to manage his or her fertility, regardless of the individual’s income,
marital status, race, ethnicity, sexual orientation, age, national origin, or residence. PPFA believes that
respect and value for diversity in all aspects of its organization are essential to its well-being. PPFA
believes that reproductive self-determination must be voluntary and preserve the individual’s right to
privacy. PPFA further believes that such self-determination will contribute to an enhancement of the
quality of life, strong family relationships, and population stability.
Based on these beliefs, and reflecting the diverse communities within which PPFA operates, the
mission of PPFA and its affiliates is:
i.

To provide comprehensive reproductive and complementary healthcare services in settings, which
preserve and protect the essential privacy and rights of each individual;

ii.

To advocate public policies, which guarantee these rights and ensure access to such services;

iii. To provide educational programs that enhance understanding of individual and societal
implications of human sexuality; and
iv. To promote research and advancement of technology in reproductive healthcare and to encourage
understanding of their inherent bioethical, behavioral, and social implications.
(b) Organizational Structure
The accompanying consolidated financial statements as of and for the year ended June 30, 2017
include the financial position, changes in net assets, and cash flows of PPFA, Planned Parenthood
Action Fund, Inc. and related entity (the Action Fund), and Planned Parenthood Global, Inc. (PP
Global) (together, the Organization).
PPFA, which is the nation’s oldest and largest voluntary family planning organization, maintains
primary domestic offices in New York City and Washington, DC and several international offices that
monitor the Organization’s international programs. The Organization is also affiliated with 56
independent medical and related entities, Planned Parenthood Affiliates (PP Affiliates), all of which are
separately incorporated in their respective states and which along with PPFA directors collectively
constitute PPFA’s membership. The PP Affiliates in turn control 108 ancillary entities (including 51
Political Action Committees and 49-501(c)(4) organizations). The Organization, PP Affiliates and the
ancillary organizations together comprise Planned Parenthood. The accompanying consolidated
financial statements do not include the financial position or the changes in net assets and cash flows of
these independent PP Affiliates or their ancillary organizations.
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PLANNED PARENTHOOD FEDERATION
OF AMERICA, INC. AND RELATED ENTITIES
Notes to Consolidated Financial Statements
June 30, 2017
(with summarized comparative financial information as of
and for the year ended June 30, 2016)

The Action Fund was incorporated in 1989 to encourage and protect informed individual choice
regarding reproductive healthcare, to advocate public policies, which guarantee the right, as well as full
and nondiscriminatory access, to such care, and to foster and preserve a social and political climate
favorable to the exercise of reproductive choice.
On September 30, 2015, Planned Parenthood Global, Inc. (PP Global) was incorporated to consolidate
oversight and management of PPFA’s international programs and to further its mission to support
efforts to ensure that women, men, and young people in some of the world’s most neglected areas
have access to reproductive and sexual healthcare. PP Global operations commenced in July 2016.
Until April 1, 2016, PPFA was the sole member of Voxent, a corporation incorporated as of May 28,
2010 to provide technology support services to certain PP Affiliates. In accordance with the bylaws of
Voxent, PPFA resigned as, and relinquished all rights and obligations accruing in connection with being
a sole member effective March 31, 2016. In connection with the resignation, each of the individuals
appointed by PPFA to the Voxent board resigned effective as of the same time. As such, Voxent is no
longer affiliated with PPFA, and accordingly, net assets of $1,815,219 were transferred to Voxent as of
March 31, 2016. The accompanying summarized comparative financial information as of and for the
year ended June 30, 2016 include the financial results of Voxent from July 1, 2015 through March 31,
2016.
The individual entities, excluding Voxent, have interrelated directors/trustees and share common
facilities and personnel. Various expenses including occupancy costs and salaries have been allocated
among PPFA, the Action Fund, and PP Global based upon services rendered by common personnel
and usage of common facilities.
PPFA, PP Global, and Voxent are not-for-profit organizations exempt from federal income taxes under
Section 501(c)(3) of the Code and from state and local taxes under comparable laws. The Action Fund
is exempt from federal income taxes under Section 501(c)(4) of the Code and from state and local
taxes under comparable laws. The Organization recognizes the effect of income tax positions only if
those positions are more likely than not of being sustained. The Organization believes it has taken no
significant uncertain tax positions.
Summary of Significant Accounting Policies
(c) Principles of Consolidation
All significant intercompany accounts and transactions have been eliminated in consolidation.
(d) Basis of Accounting
The accompanying consolidated financial statements of the Organization have been prepared using
the accrual basis of accounting and to conform to U.S. generally accepted accounting principles as
applicable to not-for-profit organizations.
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PLANNED PARENTHOOD FEDERATION
OF AMERICA, INC. AND RELATED ENTITIES
Notes to Consolidated Financial Statements
June 30, 2017
(with summarized comparative financial information as of
and for the year ended June 30, 2016)

(e) Functional Allocation of Expenses
The consolidated statement of functional expenses presents expenses classified according to the
programs and supporting services for which they were incurred. The various programs and supporting
services of the Organization are as follows:
Promote health equity – programs designed to improve and protect the ability to provide high-quality
reproductive healthcare for all.
Movement building – programs designed to change the culture surrounding reproductive health issues.
Deploy 21st century technology – programs designed to expand the reach of reproductive health
services and advocacy through the deployment of digital tools.
Strengthen and secure Planned Parenthood – programs designed to invest in the future of Planned
Parenthood by promoting best practices, and providing financial support to PP Affiliates.
Global – programs designed to improve reproductive health outcomes internationally by supporting the
Organization’s international partners in health care advocacy, service delivery and sex education.
Management and general – involves the direction of the overall affairs of the Organization, which
includes accounting, legal, administration, and related areas.
Fund-raising – involves the direction of the overall fund-raising affairs of the Organization, which
includes development and related areas.
(f) Use of Estimates
The preparation of the consolidated financial statements in conformity with U.S. generally accepted
accounting principles requires management to make estimates and assumptions that affect the
reported amounts of assets, liabilities, revenue, and expenses, and the disclosure of contingent assets
and liabilities. The significant estimates made in the preparation of these consolidated financial
statements include the fair value of alternative investments, the allowance of uncollectible accounts,
the allocation of expenses, and the liability under split-interest agreements. Actual results may differ
from those estimates.
(g) Fair Value
Assets and liabilities, which are reported at fair value on a recurring basis by PPFA include investments
and beneficial interest in perpetual trust.
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PLANNED PARENTHOOD FEDERATION
OF AMERICA, INC. AND RELATED ENTITIES
Notes to Consolidated Financial Statements
June 30, 2017
(with summarized comparative financial information as of
and for the year ended June 30, 2016)

Fair value is defined as the exchange price that would be received for an asset or paid to transfer a
liability (an exit price) in the principal or most advantageous market for the asset or liability in an orderly
transaction between market participants at the measurement date. The three levels of the fair value
hierarchy are as follows:
Level 1 – Inputs are quoted prices or published net asset value (NAV) (unadjusted) in active
markets for identical assets or liabilities that a reporting entity has the ability to access at the
measurement date.
Level 2 – Inputs other than quoted prices included within Level 1 that are observable for the asset
or liability, either directly or indirectly.
Level 3 – Inputs are unobservable inputs for the asset or liability.
A financial instrument’s level within the fair value hierarchy is based on the lowest level of any input
that is significant to the fair value measurement.
(h) Cash and Cash Equivalents
The Organization considers all highly liquid investments with original maturities of three months or less
when purchased to be cash equivalents, except for those amounts held by investment managers for
long-term investment purposes.
(i) Investments
Investments with readily determinable fair values are reported at fair value based upon quoted market
prices or published NAV for alternative investments in funds with characteristics similar to a mutual
fund. Alternative investments without readily determinable fair value consisting primarily of hedge funds
are reported at estimated fair value based on, as a practical expedient, net asset values provided by
investment managers. Nonpublicly held securities are reported at their fair values, as determined by
independent appraisals and/or management’s financial review. These values are reviewed and
evaluated by management for reasonableness. The reported values may differ from the values that
would have been reported had a ready market for these investments existed.
Unless temporarily or permanently restricted by a donor’s explicit stipulation or by law, realized and
unrealized gains and losses on investments, as well as dividends, interest, and other investment
income are recorded as changes in unrestricted net assets.
(j) Contributions, Grants, Bequests, and National Program Support
Contributions and grants to the Organization, including unconditional promises to give, are recognized
as revenue upon the receipt of the earlier of either (i) unconditional pledges or commitments or (ii) cash
or other assets. Contributions are estimated giving consideration to anticipated future cash receipts
(after allowance is made for uncollectible contributions) and discounting such amounts at a
risk-adjusted rate commensurate with the duration of the donor’s payment plan. In subsequent periods,
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PLANNED PARENTHOOD FEDERATION
OF AMERICA, INC. AND RELATED ENTITIES
Notes to Consolidated Financial Statements
June 30, 2017
(with summarized comparative financial information as of
and for the year ended June 30, 2016)

the discount rate is unchanged and the allowance for uncollectible contributions is reassessed and
adjusted if necessary. Amortization of the discounts is recorded as additional contribution revenue.
Contributions and grants are considered available for unrestricted use unless the donor restricts the
use thereof, either on a temporary or permanent basis. Bequests are recorded when a will has been
through probate and is declared valid and the amount to be received can be reasonably estimated and
payment is probable. Conditional contributions are recognized as revenue when the conditions on
which they depend are substantially met.
Donated securities are recorded at their fair market values on the date of the gift and, except where
otherwise required by the donor, are immediately sold by the PPFA. Since it is PPFA’s policy to sell
donated securities upon receipt, the contributions are classified as operating activities in the statement
of cash flows unless the donor restricts the use of the contributed resources to long-term purposes, in
which case those cash receipts are classified as cash flows from financing activities.
The National Program Support Plan (NPS) is a membership program between PPFA and PP Affiliates.
NPS requires affiliates to pay quarterly membership dues to PPFA for the support and national visibility
PPFA provides as well as the right to use the PPFA brand. The revenue is recognized as an increase
to unrestricted net assets as the membership fees become due.
In December 2016, PPFA’s Board of Directors approved a one year (December 1, 2016 to
November 30, 2017) waiver of NPS dues for all PP Affiliates. Accordingly, the 2017 accompanying
consolidated statement of activities include five months of NPS membership dues of $5,849,175.
(k) Awards and grants
Awards and grants expenses consist primarily of grants of one year or less awarded to affiliates, and
grants awarded to international partners. Grants are reported as an expense and liability in the period
made or if conditional, when the Organization deems that the terms and conditions of the grant
agreements have been substantially met.
(l) Split-Interest Agreements and Perpetual Trust
The Organization’s split-interest agreements with donors consist primarily of charitable remainder trusts
for which the Organization serves as the trustee, charitable gift annuities, and a pooled income fund.
Assets are invested and payments are made to donors and/or other beneficiaries, in accordance with
the respective agreements.
Contribution revenue for charitable gift annuities and charitable remainder trusts is recognized at the
date each agreement is established, net of the liability recorded for the present value of the estimated
future payments to be made to the respective donor and/or other beneficiaries. Contribution revenue
for pooled income funds is recognized upon the establishment of the agreement, at the fair value of the
estimated future receipts discounted for the estimated time period necessary to complete the
agreement.
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The present value of payments to beneficiaries of charitable gift annuities and charitable remainder
trusts, and the estimated future receipts from pooled income funds are calculated using discount rates
at the date of the gift. Changes in the value of split-interest agreements resulting from changes in
actuarial assumptions and accretions of the discount are reported as increases or decreases in the
respective net asset class and corresponding liabilities.
The Organization is also the beneficiary of a perpetual trust held and administered by a third party.
(m) Inventories
Inventories, which consist primarily of publications and contraceptive devices, are valued at the lower
of cost or market value, using the first-in, first-out method of valuation.
(n) Property and Equipment
Property and equipment are stated at their cost at the dates of acquisition or at their fair values at the
dates of donation.
Depreciation is provided using the straight-line method over the estimated useful lives of the assets, as
follows:
Furniture and equipment
Leasehold improvements

3–5 years
Over the life of the lease or the
estimated useful life of the
asset, whichever is shorter

(o) Due to Related Organizations
The Organization’s balance due to related organizations consisted primarily of amounts owed to
affiliates in connection with the Organization’s contribution-sharing arrangements and other grants.
(p) Net Assets and Changes Therein
Unrestricted
Unrestricted net assets represent those resources that are not subject to donor restrictions.
Temporarily Restricted
Temporarily restricted net assets represent those resources that are subject to donor-imposed
stipulations that will be met either by actions of the Organization and/or by the passage of time. Net
assets released from restrictions represent the satisfaction of the purpose or time restriction
specified by the donor.
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Permanently Restricted
Permanently restricted net assets represent those resources that are subject to donor-imposed
stipulations that they be maintained permanently by the Organization. Generally, the donors of
these assets permit the Organization to use all or part of the income earned on related
investments, and the net capital appreciation thereon, for general or specific purposes.
(q) Risks and Uncertainties
The Organization invests in various investment securities. Investment securities are exposed to various
risks such as interest rate, market, and credit risks. Due to the level of risk associated with certain
investment securities, it is at least reasonably possible that changes in the values of investment
securities will occur in the near term and that such change could materially affect the amounts reported
in the consolidated balance sheet.
(r) Presentation of Certain Prior Year Information
The consolidated financial statements include certain prior year summarized, comparative information
in total but not by net asset class or functional category. Such information does not include sufficient
detail to constitute a presentation in conformity with U.S. generally accepted accounting principles.
Accordingly, such information should be read in conjunction with the Organization’s consolidated
financial statements for the year ended June 30, 2016 from which the summarized information was
derived.
(s) Reclassifications
Certain reclassifications have been made to the 2016 comparative financial information to conform to
the 2017 presentation.
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(2) Investments and Fair Value
The following tables present the Organization’s fair value hierarchy for those assets and liabilities
measured at fair value as of June 30, 2017 and 2016:
2017
Fair value
Financial assets:
Investments:
Money market funds
$
Certificates of deposit
Government and
corporate bonds and
obligations
Common and preferred
stock
Mutual funds – equity
Mutual funds – fixed
income
Nonpublicly held companies

Level 1

Level 2

70,413,377
10,248,835

70,413,377
—

—
10,248,835

—
—

65,009,470

—

65,009,470

—

12,395,296
79,490,970

12,395,296
79,490,970

—
—

—
—

21,573,055
644,937

21,573,055
—

—
—

—
644,937

183,872,698

75,258,305

644,937

—

—

3,495,296

259,775,940
Alternative investments
reported at net asset value
Total investments
Beneficial interest in
perpetual trust

$

Level 3

10,074,047
$

269,849,987

$

3,495,296
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2016
Fair value
Financial assets:
Investments:
Money market funds
$
Certificates of deposit
Government and
corporate bonds and
obligations
Common and preferred
stock
Mutual funds – equity
Mutual funds – fixed
income
Nonpublicly held companies

Level 1

Total investments
Beneficial interest in
perpetual trust

Level 3

41,207,430
222,027

41,207,430
—

—
222,027

—
—

54,993,103

—

54,993,103

—

26,381,838
77,589,266

26,381,838
77,589,266

—
—

—
—

27,723,599
403,536

27,723,599
—

—
—

—
403,536

172,902,133

55,215,130

403,536

—

—

3,382,052

228,520,799
Alternative investments
reported at net asset value

Level 2

$

9,365,578
$

237,886,377

$

3,382,052

The following table presents a reconciliation for all Level 3 assets measured at fair value as of June 30,
2017 and 2016:

Nonpublicly
held
companies
Balance at June 30, 2015
Realized and unrealized losses

Total

403,536
—

3,671,302
(289,250)

4,074,838
(289,250)

Balance at June 30, 2016

403,536

3,382,052

3,785,588

Realized and unrealized gains

241,401

113,244

354,645

644,937

3,495,296

4,140,233

Balance at June 30, 2017

$

Beneficial
interest in
perpetual
trust

$
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As of June 30, 2017, the following table summarizes the various redemption provisions of alternative
investments:
Redemption period
Monthly – 15 days’ notice
Quarterly (with 135 days’ notification)
Semi-annually (with 95 days’ notice)
Annually – December 31 (with 90 days’
notification)
At termination of fund

Amount
$

5,922,586
1,028,878
1,032,230
1,969,941
120,412

$

10,074,047

Investments include assets under split-interest agreements of $30,353,260 and $25,427,379 in 2017 and
2016, respectively, of which $6,450,409 and $4,254,616, respectively, relate to charitable remainder trusts.
Such split-interest agreements include certain segregated investment accounts relating to charitable gift
annuities, in compliance with the insurance laws of various states. The Organization maintains separate
and distinct reserve funds adequate to meet the future payments of all outstanding charitable gift annuities
administered by the Organization. The Organization complies with the annuity reserve requirements of all
individual states that have such requirements, including Arkansas, California, Hawaii, Maryland, New
Jersey, New York, Washington, and Florida. The balance of these reserve accounts aggregated
$21,875,305 and $19,418,880 in 2017 and 2016, respectively.
(3) Contributions and Grants Receivable
At June 30, 2017 and 2016, contributions and grants receivable are scheduled to be collected as follows:
2017
Less than one year
One to five years

$

Less present value discount, using a discount rate between
2.71% and 3.89%
$

2016

41,957,118
42,353,152

48,779,232
40,759,927

84,310,270

89,539,159

(2,128,591)

(2,167,558)

82,181,679

87,371,601

At June 30, 2017 and 2016, approximately 21% and 50% of the outstanding contributions and grants
receivable were from two donors, respectively.
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(4) Property and Equipment
At June 30, 2017 and 2016, the Organization’s property and equipment consisted of the following:
2017
Leasehold improvements
Furniture and equipment

$

Less accumulated amortization and depreciation
$

2016

11,592,574
14,058,259

9,598,415
9,154,753

25,650,833

18,753,168

(7,601,750)

(5,335,505)

18,049,083

13,417,663

On July 1, 2015, the Organization sold its ownership of a condominium unit that was being used as the
Organization’s New York office facility for approximately $69,300,000 net of closing costs, realizing a gain
of approximately $19,100,000.
(5) Long-Term Debt
As a result of the sale of the Organization’s ownership of a condominium unit in fiscal year 2016 (note 4),
the Organization redeemed and retired the Public Finance Authority (PFA) Revenue bonds in the amount
of $26,500,000 and defeased the New York City Industrial Development Agency Civil Facility Variable Rate
Revenue Bonds (NYCIDA) in the amount of $4,895,000 on July 1, 2015 and September 1, 2015,
respectively.
Total interest expense for the year ended June 30, 2016 amounted to $29,734.
(6) Commitments and Contingencies
(a) Litigation and Claims
From time to time, the Organization is involved in certain litigation and claims arising in the normal
course of its activities. Management does not expect the ultimate resolution of these actions to have a
material adverse effect on the consolidated financial position of the Organization.
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(b) Leases
As of June 30, 2017, the Organization is obligated under various noncancelable operating leases for its
offices expiring 2017 through 2031. Minimum future lease payments under the lease agreements for
each of the remaining years and in the aggregate are as follows:
Lease
commitments
Year ending June 30:
2018
2019
2020
2021
2022
Thereafter

$

4,452,638
4,508,169
4,565,905
4,675,892
5,089,635
44,971,268

$

68,263,507

Rent expense for 2017 and 2016 was approximately $5,396,000 and $4,815,000, respectively. The
Organization signed a lease agreement in fiscal year 2015 for a New York office facility that
commenced in fiscal year 2017 and expires on July 31, 2031. Rent expense is being recognized on a
straight-line basis over the term of the lease.
(c) Line of Credit
PPFA has a $1,000,000 line of credit with maturity that has been extended to January 30, 2018, which
was not drawn upon during the years ended June 30, 2017 and 2016. Borrowings under the line of
credit bear interest at a variable rate based on LIBOR. As of June 30, 2017 and 2016, no balance was
outstanding under this line of credit.
In addition, the Action Fund has a $1,000,000 revolving line of credit with a bank with a maturity that
has been extended through June 30, 2018, which was not drawn upon during the years ended
June 30, 2017 and 2016. Borrowings under the line of credit bear interest at a variable interest rate
equal to the LIBOR Daily Floating Rate plus 1.35%. As of June 30, 2017 and 2016, no balance was
outstanding under this line of credit.
(7) Employee Retirement Plan and Deferred Compensation Plan
The Organization has a 401(k) defined-contribution retirement plan. Eligible employees are immediately
able to make voluntary pretax contributions to the plan through a salary reduction agreement. Eligible
employees of the Organization who have performed one year of service and are age 19 or older are also
eligible to receive employer contributions in their plan accounts. The Organization makes a matching
contribution to the plan equal to 50% of each participant’s voluntary contribution, up to a maximum of 3% of
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the participant’s salary. In addition, the Organization makes a discretionary employer contribution to the
plan equal to 3% of each participant’s salary, which does not require the participant to contribute.
All participant voluntary contributions and investment earnings are fully vested at all times. Employer
contributions and investment earnings are fully vested once the participant has completed two years of
service.
Retirement plan expense for 2017 and 2016 was approximately $2,198,000 and $1,995,000, respectively.
(8) Allocation of Joint Costs
The Organization conducts activities that include appeals for contributions. These activities primarily
include direct-response campaigns. For the years ended June 30, 2017 and 2016, joint costs were
allocated to functional categories as follows:
2017
Fund-raising
Program services

2016

$

12,529,964
8,059,062

10,796,059
7,142,421

$

20,589,026

17,938,480

(9) Net Assets
At June 30, 2017 and 2016, unrestricted net assets are designated as follows:
2017
Undesignated
Net investment in property and equipment
Board-designated:
Endowment:
General
Fund for the future
Gift annuity funds
Planned Parenthood initiatives

$

$

2016

29,871,536
17,976,562

36,741,801
13,417,663

117,739,896
2,117,941
4,440,457
66,071,567

106,200,325
1,954,442
3,607,592
—

238,217,959

161,921,823

Subsequent to June 30, 2017, PPFA’s Board of Directors designated approximately $6,200,000 of its
undesignated net assets as of June 30, 2017, to provide additional funding for future assistance to various
PP Affiliates’ initiatives.
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At June 30, 2017 and 2016, temporarily restricted net assets consisted of the following:
2017
Operating activities:
Promote health equity
Movement building
Deploy 21st century technology
Strengthen and secure the organization
Global
Time restrictions

$

Total
Long-term investment:
Pooled income fund
Unitrust and annuity trust funds
Fund for the future
Charitable gift annuities with purpose restrictions
Accumulated gains on permanently restricted net assets

Planned Parenthood Action Fund, Inc.
Planned Parenthood Global, Inc.
$

2016

26,448,566
17,595,163
23,630,452
10,860,363
4,803,545
769,962

44,813,676
4,189,224
20,689,156
1,228,716
24,086,388
13,391,862

84,108,051

108,399,022

407,583
2,382,298
2,180,671
475,718
8,948,738

371,474
1,265,905
1,767,956
409,906
6,688,297

14,395,008

10,503,538

22,323,781
12,096,854

17,882,698
—

132,923,694

136,785,258

For the years ended June 30, 2017 and 2016, the income from permanently restricted net assets was
available for the following:
2017
Permanently restricted:
Promote health equity
Global
Fund for the future
General purposes
Beneficial interest in perpetual trust – for general purposes

20

2016

$

5,849,191
7,816,349
3,162,580
5,858,451
3,495,296

5,341,100
7,816,349
3,162,580
5,841,126
3,382,052

$

26,181,867

25,543,207
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The Fund for the Future (the Fund) is a program established by the Organization in 1990 to help provide for
the long-term development of the Organization’s affiliates. The Fund receives board-designated resources,
as well as affiliate and general public contributions. The Fund’s investment returns are used for
development grants to affiliates.
(10) Endowment Funds
The Organization’s endowment consists of 41 individual funds established for a variety of purposes and
includes both donor-restricted endowment funds and funds designated by the board of directors to function
as endowments. Net assets associated with the endowment funds are classified and reported based on the
existence or absence of donor-imposed restrictions.
The New York Prudent Management of Institutional Funds Act (NYPMIFA) imposes guidelines on the
management and investment of endowment funds. The board of directors has interpreted NYPMIFA as
allowing the Organization to appropriate for expenditure or accumulate so much of an endowment fund as
the Organization determines is prudent for the uses, benefits, purposes, and duration for which the
endowment fund is established, subject to the intent of the donor as expressed in the gift instrument.
Unless stated otherwise in the gift instrument, the assets in an endowment fund shall be donor-restricted
assets until appropriated for expenditure by the board of directors. As a result of this interpretation, the
Organization continues to classify as permanently restricted net asset (a) the original value of gifts donated
to the permanent endowment; (b) the original value of subsequent gifts to the permanent endowment; and
(c) accumulations of income to the permanent endowment made in accordance with the direction of the
applicable donor gift instruments. Accounting guidance associated with the enactment of NYPMIFA
requires the portion of a donor-restricted endowment fund that is not classified as permanently restricted to
be classified as temporarily restricted net assets until appropriated for expenditure in a manner consistent
with the standard of prudence prescribed by NYPMIFA.
In accordance with NYPMIFA, the Organization considers the following factors in making a determination to
appropriate or accumulate donor-restricted endowment funds:


The duration and preservation of the fund



The purposes of the Organization and the donor-restricted endowment fund



General economic conditions



The possible effect of inflation and deflation



The expected total return from income and the appreciation of investments



Other resources of the Organization



The investment policies of the Organization
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The following tables present the Organization’s donor-restricted endowment funds and funds designated by
the board of directors to function as endowments, excluding perpetual trusts and including contributions
receivable as of June 30, 2017 and 2016, respectively, and the changes for the years ended June 30, 2017
and 2016:

2017:
Donor-restricted
endowment funds
Board-designated
endowment funds
Total funds
Endowment net assets,
June 30, 2016
Investment return:
Interest and dividends,
net of fees
Net realized and
unrealized
appreciation in fair
value of investments
Contributions and transfers
Change in value of
split-interest agreements
Appropriation of endowment
assets for expenditures
Endowment net assets,
June 30, 2017

2016:
Donor-restricted
endowment funds
Board-designated
endowment funds
Total funds

Unrestricted

Temporarily
restricted

Permanently
restricted

—

11,105,710

22,686,571

33,792,281

119,857,837

—

—

119,857,837

$

119,857,837

11,105,710

22,686,571

153,650,118

$

108,154,767

8,456,253

22,161,155

138,772,175

1,824,713

243,158

—

2,067,871

9,977,064
—

3,887,987
—

—
524,857

13,865,051
524,857

—

—

559

559

$

(98,707)
$

$

$

(1,481,688)

—

Total

(1,580,395)

119,857,837

11,105,710

22,686,571

Unrestricted

Temporarily
restricted

Permanently
restricted

—

8,456,253

22,161,155

30,617,408

108,154,767

—

—

108,154,767

108,154,767

8,456,253

22,161,155

138,772,175

22

153,650,118

Total
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Endowment net assets,
June 30, 2015
$
Investment return:
Interest and dividends,
net of fees
Net realized and
unrealized
appreciation in fair
value of investments
Contributions and transfers
Change in value of
split-interest agreements
Appropriation of endowment
assets for expenditures
Endowment net assets,
June 30, 2016

$

Unrestricted

Temporarily
restricted

Permanently
restricted

82,130,112

10,440,427

22,136,586

114,707,125

1,872,094

279,635

—

2,151,729

(2,753,507)
27,000,000

(949,098)
—

—

—

(93,932)

(1,314,711)

108,154,767

8,456,253

—
25,482
(913)
—
22,161,155

Total

(3,702,605)
27,025,482
(913)
(1,408,643)
138,772,175

From time to time, the fair value of assets associated with individual donor-restricted endowment funds
may fall below the level that the donor or law requires the Organization to retain as a fund for the perpetual
duration. In accordance with generally accepted accounting principles, deficiencies of this nature would be
reported in temporarily restricted net assets to the extent there are accumulated gains available to absorb
such loss, or otherwise unrestricted net assets. There were no deficiencies as of June 30, 2017 and 2016.
PPFA has adopted investment and spending policies for endowment assets that attempt to provide a
predictable stream of funding to programs supported by its endowment while seeking to protect the original
value of the gift. Under this policy, as approved by the board of directors, the endowment assets are
invested in a manner that is intended to meet or exceed the market index utilizing prudent levels of risk.
PPFA expects the endowment fund to generate a long-term average rate of return of 5% above the rate of
inflation, plus the costs of managing the investments. Actual returns in any given year may vary from this
amount.
PPFA has a policy of appropriating a percentage of the endowment market value for spending, unless
otherwise explicitly stipulated by the donor. The endowment’s spending policy governs the rate at which
funds are released for grant making. The Organization has implemented a spending policy of appropriating
for distribution up to 5% of the endowment funds’ average fair value of the preceding 12 quarters through
the calendar year preceding the fiscal year in which the distribution is planned. The amount appropriated
for spending was $1,580,395 and $1,408,643 in 2017 and 2016, respectively.
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(11) Subsequent Events
The Organization evaluated subsequent events after the balance sheet date of June 30, 2017 through
December 12, 2017, which was the date the consolidated financial statements were available to be issued,
and concluded that no additional disclosures are required.
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Planned
Parenthood
Federation of
America, Inc.
(consolidated)

Planned
Parenthood
Federation of
America, Inc.

Planned
Parenthood
Action
Fund, Inc.

Planned
Parenthood
Global, Inc.

Eliminations

83,863,983

13,918,697

12,949,277

—

236,792
505,395
2,254,404
68,163,159
269,849,987
3,495,296
17,976,562

—
189,571
755,416
14,018,520
—
—
72,521

1,235,037
108,077
59,832
—
—
—
—

(1,296,619)
—
—
—
—
—
—

175,210
803,043
3,069,652
82,181,679
269,849,987
3,495,296
18,049,083

$ 446,345,578

28,954,725

14,352,223

(1,296,619)

488,355,907

27,523,784
114,405
38,670,032
15,081,349
3,948,827

3,334,724
1,314,849
1,981,371
—
—

346,265
—
13,400
—
—

—
—
(1,296,619)
—
—

31,204,773
1,429,254
39,368,184
15,081,349
3,948,827

85,338,397

6,630,944

359,665

(1,296,619)

91,032,387

27,975,832
190,369,861
17,976,562

—
—
—

1,895,704
—
—

—
—
—

29,871,536
190,369,861
17,976,562

236,322,255

—

1,895,704

—

238,217,959

Temporarily restricted:
For operating activities
Planned Parenthood Action Fund, Inc.
Planned Parenthood Global, Inc.

98,503,059
—
—

—
22,323,781
—

—
—
12,096,854

—
—
—

98,503,059
22,323,781
12,096,854

98,503,059

22,323,781

12,096,854

—

132,923,694

Permanently restricted

26,181,867

—

—

—

26,181,867

361,007,181

22,323,781

13,992,558

—

397,323,520

$ 446,345,578

28,954,725

14,352,223

Assets
Cash and cash equivalents
Receivables, advances, and deposits:
Affiliates
Other
Inventories, supplies, and prepaid expenses
Contributions and grants receivable, net
Investments
Beneficial interest in perpetual trust
Property and equipment, net

$

110,731,957

Liabilities and Net Assets
Liabilities:
Accounts payable and accrued expenses
Deferred revenue
Due to related organizations
Liability under split-interest agreements
Amounts held on behalf of affiliates and others
Total liabilities
Net assets:
Unrestricted:
Undesignated
Designated by the board of directors
Net investment in property and equipment

Total net assets

$

See accompanying independent auditors’ report.
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(1,296,619)

488,355,907

PLANNED PARENTHOOD FEDERATION
OF AMERICA, INC. AND RELATED ENTITIES
Consolidating Statement of Activities – Unrestricted Net Assets
Year ended June 30, 2017

Planned
Parenthood
Federation of
America, Inc.
Revenue, net gains, and other support:
Revenue and net gains:
Contributions and grants:
Direct response
Major donors, foundations, and corporations
Bequests and other planned giving revenue
Affiliates, National Program Support
Affiliates, other support
Special events, net of expenses of $437,289
Federated fund-raising organizations
Total contributions and grants
Other revenue and net gains:
Sales of publications and commodities
Interest and dividends, net of fees
Net realized and unrealized appreciation in fair value of
investments
Change in value of split-interest agreements
Fees for services and other revenue
Total other revenue and net gains
Net assets released from restrictions due to satisfaction of
program and time restrictions

Planned
Parenthood
Federation of
America, Inc.
(consolidated)

Planned
Parenthood
Action
Fund, Inc.

Planned
Parenthood
Global, Inc.

Eliminations

$ 156,998,857
50,295,517
20,731,824
5,489,175
1,914,950
2,939,738
5,467,050

—
—
—
—
—
—
—

—
—
—
—
2,284,766
—
—

—
—
—
—
(2,284,766)
—
—

156,998,857
50,295,517
20,731,824
5,489,175
1,914,950
2,939,738
5,467,050

243,837,111

—

2,284,766

(2,284,766)

243,837,111

261,482
3,253,572

—
—

—
—

9,813,897
1,628,175
11,106,926

—
—
—

—
—
—

—
—
(7,325,652)

9,813,897
1,628,175
3,781,274

26,064,052

—

—

(7,325,652)

18,738,400

—
—

261,482
3,253,572

127,220,951

67,029,417

18,344,711

(34,241,881)

178,353,198

397,122,114

67,029,417

20,629,477

(43,852,299)

440,928,709

Expenses:
Employee compensation and benefits
Professional fees and contract services
Awards and grants
Conferences, meetings, and travel
Advertising and public service messages
Other

61,423,467
55,883,736
155,373,104
8,436,929
9,757,105
29,694,547

17,462,291
9,994,554
16,869,687
3,590,484
9,122,676
9,989,725

6,610,446
1,138,638
5,679,414
3,056,555
33,034
2,215,686

(3,091,810)
(591,330)
(33,921,503)
—
—
(4,169,541)

82,404,394
66,425,598
144,000,702
15,083,968
18,912,815
37,730,417

Total expenses

320,568,888

67,029,417

18,733,773

(41,774,184)

364,557,894

76,553,226

—

1,895,704

(2,078,115)

76,370,815

(74,679)

—

—

—

(74,679)

—

—

—

76,478,547

—

1,895,704

159,843,708

—

$ 236,322,255

—

Total revenue, net gains, and other support

Change in net assets before other changes
Other changes:
Loss on contributions and other receivables
Total other changes
Change in net assets
Net assets at beginning of year
Net assets at end of year

See accompanying independent auditors’ report.
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(74,679)
(74,679)

(2,078,115)

76,296,136

—

2,078,115

161,921,823

1,895,704

—

238,217,959

PLANNED PARENTHOOD FEDERATION
OF AMERICA, INC. AND RELATED ENTITIES
Consolidating Statement of Activities – Temporarily Restricted Net Assets
Year ended June 30, 2017

Revenue, net gains, and other support:
Revenue and net gains:
Contributions and grants:
Direct response
Major donors, foundations, and corporations
Special Events, net of expenses of $300,000
Bequests and other planned giving revenue
Affiliates, other support

$

Total contributions and grants
Other revenue and net gain (losses):
Interest and dividends, net of fees
Net realized and unrealized appreciation
in fair value of investments
Change in value of split-interest agreements
Fees for services and other revenue
Total other revenue and net gains
Net assets released from restrictions due to satisfaction of
program and time restrictions

Planned
Parenthood
Federation of
America, Inc.
(consolidated)

Planned
Parenthood
Federation of
America, Inc.

Planned
Parenthood
Action
Fund, Inc.

Planned
Parenthood
Global, Inc.

305,244
94,512,462
50,000
7,470,523
—

22,796,267
37,495,557
—
69,157
1,200,000

—
4,828
—
—
30,436,737

—
(31,636,737)

23,101,511
132,012,847
50,000
7,539,680
—

102,338,229

61,560,981

30,441,565

(31,636,737)

162,704,038

289,435

—

—

3,854,165
446,995
—

—
—
7,933,733

—
—
—

—
—
(527,029)

3,854,165
446,995
7,406,704

4,590,595

7,933,733

—

(527,029)

11,997,299

Eliminations

—
—

—

289,435

(127,220,951)

(67,029,417)

(18,344,711)

34,241,881

(178,353,198)

Total revenue, net gains (losses), and other support

(20,292,127)

2,465,297

12,096,854

2,078,115

(3,651,861)

Change in net assets

(20,292,127)

2,465,297

12,096,854

2,078,115

(3,651,861)

—

—

(209,703)

Other changes:
Loss on contributions and other receivables

(107,374)

Total other changes

(107,374)

Change in net assets
Net assets at beginning of year
Net assets at end of year

$

(102,329)
(102,329)

—

—

(209,703)

12,096,854

2,078,115

(3,861,564)

(20,399,501)

2,362,968

118,902,560

19,960,813

—

98,503,059

22,323,781

12,096,854

See accompanying independent auditors’ report.
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(2,078,115)
—

136,785,258
132,923,694

PLANNED PARENTHOOD FEDERATION
OF AMERICA, INC. AND RELATED ENTITIES
Consolidating Statement of Activities – Permanently Restricted Net Assets
Year ended June 30, 2017

Planned
Parenthood
Federation of
America, Inc.
Revenue, net gains, and other support:
Revenue and net gains:
Contributions and grants:
Bequests and other planned giving revenue

$

Planned
Parenthood
Federation of
America, Inc.
(consolidated)

524,857

524,857

524,857

524,857

113,244
559

113,244
559

Total other revenue and net gains

113,803

113,803

Change in net assets

638,660

638,660

25,543,207

25,543,207

26,181,867

26,181,867

Total contributions and grants
Other revenue and net gains:
Gain on beneficial interest in perpetual trust
Change in value of split-interest agreements

Net assets at beginning of year
Net assets at end of year

$

See accompanying independent auditors’ report.
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